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• H.E. Ambassador Collen Vixen Kelapile, President of 

the Economic and Social Council (ECOSOC); 

 

• H.E. Abdulla Shahid, President of the General 
Assembly; 

 

• H.E. António Guterres, Secretary-General of the 

United Nations;  

 
• H.E. Dr. Mokgweetsi Eric Keabetswe Masisi, 

President of the Republic of Botswana; 

 

• Ms. Nisreen Elsaim, Chair, Secretary-General Youth 

Advisory Group on Climate Change; 
 

• Excellencies; 

 

• Ladies and Gentlemen;  
 

 
 

1. I am honoured to deliver this statement on behalf of the 

32 Member States of the Group of Landlocked Developing 

Countries (LLDCs). 

 

2. At the outset, I wish to express our profound gratitude as 

the LLDCs to the Permanent Representatives of Grenada 

and Iceland, the Co-Facilitators of the Outcome Document 
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of the 2022 ECOSOC Forum on Financing for Development 

Follow-Up, for successfully leading and concluding this 

process. We look forward to a consensual adoption of this 

document at the conclusion of the Forum. 

 

Mr. President, 

 

3. The LLDCs Group remains concerned that mobilizing 

adequate financing to support the Sustainable 

Development Goals (SDGs) continues to be a major 

challenge for our Group of Countries. To attain our 

priorities outlined in the Vienna Programme of Action, we 

require substantial resources. This need is now more 

urgent than before because of the adverse impacts of the 

COVID-19 pandemic and climate change.  

 

4. The COVID-19 pandemic has reversed some of the hard-

won development gains we made in the past decades and 

impeded our efforts to realize the Sustainable 

Development Goals.  

 

5. With two years having elapsed since the emergence of the 

COVID-19 pandemic and the world moving towards an 
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ambitious sustainable recovery, the financing needs of 

Landlocked Developing Countries have been increasing.  

 

6. To ensure an equitable global recovery in which vulnerable 

economies are not left behind, the international 

community must be cognizant of and responsive to the 

financing needs of LLDCs.  

 

7. To prioritize financing for development for LLDCs, we 

recommend three key measures:  

 

• The first and perhaps the most crucial issue for LLDCs 

is investment. LLDCs have large investment needs 

to finance a sustainable recovery and set the 

foundation for a long-term economic and social well-

being of our populations.  

 

Investment needs are particularly acute in transport 

infrastructure, renewable energy and technology 

intensive manufacturing and services industries that 

will enable growth in the next decades. Considering 

domestic resource constraints in LLDCs, cross-border 

investment flows will be of paramount importance.  
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• The second key measure for LLDCs is debt 

sustainability. Debt levels in LLDCs, which had been 

on an upwards trajectory until the pandemic struck, 

rose further in the last two years. According to the 

World Bank, external debt increased from an average 

of 58.1% of GDP in 2019 to 64% of GDP in 2020.  

 

Far more worrying for our Group is that, about 9 

LLDCs are classified as being at high risk of debt 

distress whereas one is characterized as already debt 

distressed.  

 

• The third key issue is Official Development 

Assistance (ODA). ODA represents one of the major 

resource inflows for many LLDCs.  For 45% of the 

LLDCs (15 of the 32 Member States), ODA constitutes 

more than 5 percent of Gross National Income (GNI). 

Yet, ODA flows continue to be concentrated in a few 

Landlocked Developing Countries.  

 

- On account of their development needs, LLDCs need 

enhanced ODA support for a sustainable recovery on 

a predictable basis. Development partners are 
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encouraged to increase ODA to LLDCs and be 

especially attentive to LLDCs’ trade constraints by 

increasing aid in transport infrastructure.  

 

- Countries of the South should also strive to increase 

financial and technical assistance to LLDCs, in the 

spirit of solidarity and South-South Cooperation.  

 

- ODA should be leveraged to mobilize other financing 

resources, including additional private investment 

through blended finance, support to strengthen 

domestic resource mobilization, as well as to 

contribute to further reducing transfer costs of 

remittances. 

 

Mr. President, 

 

8. The Global community needs therefore to be aware of 

these challenging trends.  

 

9. As the LLDCs Group, we propose the following actions to 

ensure debt sustainability in our Group of Countries: 
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• Firstly, for LLDCs to be able to invest in a sustainable 

recovery, it is crucial that debt moratorium packages 

be reintroduced or repackaged into long-term debt 

restructuring or cancellation programmes, especially 

for debt distressed economies.  

 

• Secondly, multilateral debt should be addressed on a 

long-term basis, including by cancelling, exchanging or 

re-profiling debt for the most vulnerable highly 

indebted LLDCs.  

 

• Thirdly, Official creditors should also consider debt 

swaps to enhance social and climate investments and 

address the impact of COVID-19. 

 

• Fourth, private and commercial creditors from 

developed economies should also be encouraged to 

join debt restructuring initiatives.  

 

10. To comprehensively address the issue of debt 

sustainability, there is need for a more coordinated effort 

from all stakeholders to address the emerging debt crisis, 

through fairer and more effective mechanisms for debt 
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crisis resolution, as well as more responsible borrowing 

and lending.  

 

Mr. President, 

 

11. To conclude, the LLDC Group calls on International 

Financial Institutions, UN system and development 

partners to prioritize the special needs of LLDCs in their 

recovery efforts.  

 

12. As LLDCs, we reaffirm our resolve to continue to 

accelerate our efforts towards the full and timely 

implementation of the Addis Ababa Action Agenda, the 

2030 Agenda for Sustainable Development; as well as the 

Vienna Programme of Action. We further recommit to 

strengthen multilateral cooperation and solidarity to 

combat the consequences of the COVID-19 pandemic, 

including its socio-economic impact. 

 

    I thank you for your kind attention. 

 

 


