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Short summary 
Gender equality and women’s human rights have been identified as key cross-cutting issue to the 
entire FfD process. However, at macro-economic level, the main issue continues to be related to 
the unpaid domestic and care work derived from the sexual division of labour, which represent the 
single largest subsidy to the global economy. It is therefore essential to recognize the systemic 
macro obstacles to fulfil women’s human rights and problematize the continuous attempts to 
exclusively localize the discussion at the micro level (i.e. women’s entrepreneurship, etc.). In this 
context, financial crises tend to make matters worse for women, not only because the care burden 
often increases but also because they are primarily and often inequitably impacted by fiscal 
austerity and social programs’ streamlining. This side event will therefore expose the far-too-often 
unspoken consequences of financial crises on women and the multi-dimensional gendered impact 
of fiscal austerity responses. It will also explore progress and setbacks in gender budgeting 
initiatives in selected developing economies.  
 
The format of the side event will be highly interactive. After a framing presentation, the moderator 
will facilitate active dialogue with a small panel of respondents and the audience. 
 
Rationale 
Gender equality and women’s human rights have been identified as key cross-cutting issue to the 
entire FfD process. In 2015, a series of international instruments were agreed to promote 
sustainable development and advance a paradigm shift in the social, economic and environmental 
dimensions. However, it was only in the Addis Ababa Action Agenda that women’s human rights 
were highlighted as a critical component in tackling structural challenges to transformation. The full 
realization of women’s human rights and gender equality should be achieved through 
macroeconomic and systemic measures and all matters related to the financing for development 
agenda. Addressing the differentiated needs of diverse groups of population to achieve the 
wellbeing of people is of crucial importance. 
 
Gender equality cannot be achieved without comprehensive fiscal measures with a gender 
perspective, including progressive taxation and gender-responsive budgets (GRBs) at the national 
and local level. However, at macro-economic level, the main issue continues to be related to the 
unpaid domestic and care work derived from the sexual division of labour, which represent the 
single largest subsidy to the global economy. It is therefore essential to recognize the systemic 
macro obstacles to fulfil women’s human rights and problematize the continuous attempts to 
exclusively localize the discussion at the micro level (i.e. women’s entrepreneurship, etc.). In this 
context, financial crises tend to make matters worse for women, not only because the care burden 



often increases but also because they are primarily and often inequitably impacted by fiscal 
austerity and social programs’ streamlining. 
 
This side event will therefore expose the far-too-often unspoken consequences of financial crises 
on women and the multi-dimensional gendered impact of fiscal austerity responses. It will also 
explore progress and setbacks in gender budgeting initiatives in selected developing economies.  
 
A detailed programme of the event is being finalized and will be provided as soon as possible. 
However, the format of the side event will be highly interactive. After a short framing presentation, 
the moderator will facilitate active dialogue with a small panel of respondents and the audience. 


